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“KEEP THE
FOLLOWING IN
MIND”

1. Balances cannot be
transferred to
indirect cost
return funds.

2. Accounts cannot
be reconciled until
all outstanding
revenue has been
received.

3. Full budgeted
indirect cost will
be charged to the
project prior to
calculating the
remaining balance
or deficit.
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SPA-ACCOUNTING SERVICES

FIXED PRICE RECONCILIATION — PROCESS FLOW CHART

CONTRACT ASSIGNED
FOR RECONCILIATION
AND CLOSE-OUT

A 4

THE CONTRACT IS
RECONCILED
UTILIZING THE
FIXED PRICE
RECONCILIATION
WORK SHEET

DEPT IS NOTIFIED
OF THE BALANCE
OR DEFICIT AND
AFUNDIS
REQUESTED TO
COMPLETE
TRANSFER

BALANCE
JV COMPLETED TO JV COMPLETED TO
TRANSFER THE TRANSFER THE
REMAINING DEFICIT OR
FUNDS. DEFICIT MEMO

COMPLETED
(WHEN NO
TIMELY

RESPONSE)

A4

JV COMPLETED TO
TRANSFER TO
FUND PROVIDED
ORPI'SIDC
ACCOUNT (WHEN
NO TIMELY
RESPONSE)

PROCESS
END

A 4

PROCESS
END




